MesxaHHEEH JOKIAI 3a geiiHocTTa Ha ,BATA
Ma Xoaauure” AJl
3a Tpero TpumMecedse Ha 2014 r., cernacHo
y1.1000, an. 4, T. 2 ot 3ITILK

1. Nadopmanus 3a BaXXHH cLOHTHS, HACTLINAJIH
npe3 TPHMeCeIHETO H ¢ HATPYNBAHE 0T HAYAIOTO
Ha (HHAHCOBATA FOAMHA J0 Kpas Ha ChOTBETHOTO
TpHMeceTHe.

IMpe3 oTdeTHHA HepHO] HE ca HACTBIHIHM 3HAYHMH
crONTHA.

1.1. llpugooueane ma JJMA.

3a nmepwoma 01.01.2014 r. -
Ipy’KecTBOTO He ¢
MaTepHaTHH aKTHBH.

30.09.2014 .
npuacduNoe  AEArQTpaiHU

1.2. Pe3ynTaTa OT OCHOBHA AEHHOCT

3a mepuoga 01.01.2014 r. - 30.09.2014 r. Ha
WHIWBHIyallHA  OCHOBAa  JpPYXeCTBOTO HE ¢
PearM3BPANIo IPHXOL OT IpoNakOH.
JApy>XecTBOTO €  aKyMynHpallo  pa3sXxoj
obuuaiinata geiiHocT B pasMep Ha 6 XM/IaH Jiesa.
®duuaHcoBHAT pesynTaT Ha “Buta Mu Xongunare”
Al xem 30.09.2014 r. e cueroBozHa 3aryba B
pazMep Ha 6 XHIL. JICBa.

oT

2, Undopmanus 3a cKIOYEHATE TOJNEMH COETKH
MexRAY CRBP3aHH JHNA.

3a nepuopa 01.01.2014 r. — 30.09.2014 r. ,.Bura
Mu Xonaunre” AJl He e CKIIOYBATIO TOIEMH CHSIKH
ChC CRBpP3aHM JIHMLA, WIKIIQOUBAMKH CHENKH OT
obHuaiiHa cToaHcKa JeHHOCT.

3. PuckoBe, CBBP3aHH ¢ JefiHocTTa Ha WJBuTa MHi
Xoaaguare” Al

PHCKOBETE, MOMECTEHH B TA3M TOUYKA, CA CBBP2aHU C
JeiivocTTa Ha ,,Buta Mu Xonguare” AJl,

Bn3sMoxHO ¢ OBACIIMTE pe3ynTaTH OT AeiHOCTTa Ha
eMMTEHTA Jia Ce pa3jidyaBaT OT 3all0KEHHUTE B
ITpocnekTa NMPOTHO3HHA PE3YATATH NOA BIHAHME Ha
puckoBuTe (akrtopu, nocoueHH B IIpocnexra. B
Pe3yNTAT HAa TOBZ € BB3MOIKHO WHBECTUTOPUTE 1a
3ary0dT YaCTHUHO MY H3LAJI0 CBOMTE HHBCCTHIIHH.
.Burta Mu Xonauare” AJl e H3NmOKeHO Ha
cneuHGUIHH puckoBe. Te OT CBOA CTpaHA OKAa3BaT
BIIHSIHKE KAKTO WHAHBMIYalHO, Taka M KaTo Hadbop
or ¢axTtopu. HAKOH OT pHcxoBere, NPEA KOMUTO €
wanpasedo  JpyxectBoro  Morar gna  Gppar

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the thirdly quarter of 2014, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities Act

1. Information abouwt important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2014 - 30.09.2014, the company
has not acquired any  tangible assets.

1.2. Results from  operating  activities
For the period 01.01.2014 - 30.09.2014, on an
individual basis, the company has not generated any
revenue from sales or extra income.

The Company has accumulated expenses from its
basic activity, at the amount of BGN 6 thousand.
The financial result of ,,Vita Mi Holdings” AD tiil
30.09.2014 is an accounting loss amounted to BGN 6
thousand.

2. Information on major tramsactions concluded,
between related persons.
For the period 01.01.2014 - 30.09.2014, ,,Vita Mi
Holdings” AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of ,Vita Mi
Holdings™ AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD. :

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments,

“Vita Mi Holdings” AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,




OTpaHHYCHH, M TEXHUTE TOCTEeACTBHA pJa Objat
CMEKUYEHM, JOKATO JAPYIH Ca H3BLH KOHTpoJIA H
BB3MOXKHOCTTA Ha JIpyKecTBOTO 32 TAXHOTO
peryaupaxe.

O0umar miaH Ha pPBKOROJACTBOTO Ha JIpyaecTBOTO
33 yNpaBleHHe Ha pHUcKa ce (OKYCHpa BBPXY
HENPEABHAUMOCTTA Ha (DMHAHCOBHTE TAzapd H ce
CTpeMH Ja CBele JO MHHHUMYM NOTEHLHAJIHOTO
OTpHMIIATENHO BB3AeHicTBHE BHpXy (HHAHCOBOTO
CBECTOSHME Ha HpyikecTBOTO.

Ilazapes Puck. [leifnoctra ©Ha ,Buta Mu
Xonpuare”" AJl e ceppzaHa ¢ Mazapa Ha HeIBUAKEMU
AMOTH, Jpy>ecTBOTO BB3HAMEPSEa Ja OCHIUECTBH
HHBeCTHIHS B H3TpaklaHe Ha TEPrOBCKH LIEHTHP B
Bonrapus, KakTo M Ja OCBINECTBH NpuiobuBane Ha
MaKOPHTAPHH JAJIOBE OT KalWTana Ha TPBIKH
KOMITZHHH, OTNEPHpaIld Ha Tazapa Ha HeJBHIKMMH
HMOTH.

Henon puck. [IposBneHueTo Ha TO3H PHCK €
CBBP3aHO ¢ IOTSHIHANHATA OTIACHOCT OT MOHIKEHTE
HAa UEHHTe Ha HEABWKHUMHTE KMOTH, CJIen
NMOCTPOABAHETO MM, B clydail Ha mpopaxfa Ha
HarpagcHus obekT. 1leHOBH pHCK ChIIECTBYBA M IO
OTHOLleHYe Ha ONAcHOCTTa LIEHHUTE Ha OTJaBaHe TI01
HACM Ha TBPrOBCKM IUIOUIM Ja c€ IIOHWXKAT, B
caydaii, 4e eMMTeHTa 3anasm coOCTBEeHOCTTa Ha
obeKTHTE CH U TH OT[aBa N0J HaeM. IMOHUKEHHETO,
KAKTO B HAEMHHTE HHUBA, TAKA U B NIPOJNAKHHTE LIEHH
MoKe Jna OBAC TPEAM3BUKAHO OT KOHKYPEHTeH
HATHCK, OT CBPBX NpejaraHe W 0T OrpaHU4eHO
ThpceHe. JIpyro TmposiBIEHME HA TO3H  PHCK,
NpelcTaBnsBa  ONACHOCTIA  OT  HApacTBaHe
cebecroliHocTTa Ha 00EKTHTe, KaKTO TOpajd Io-
BHCOKU LIEHH Ha CTPOMTENHHUTE MaTepHaly, Taka H
HOpajay NoBHINABaHe B LEHUTE Ha TPYZa B CEKTOpA.
Cnennduien Puck Ha EmurenTa. PuckeT ce
CEBpP3BZ C XapaKTePUCTHKHUTE HA TNPOEKTHTEe H
KOMIaHuuTe, B Kouto ,,Buta Mu Xonpuure" Al
Bb3HaAMepsABa Ja uHBecTHpa. MHOIO € BakHO
BB3BPAIAEMOCTTA OT WHBCCTHPAHMS KanMTaa ja
6®ae agekBaTHA HA 10eTHA prck. CTeleHTa Ha PHCK
OCHOBHO Cce¢  OMNpeaenia  OF  CTeleHTa  Ha
nuBepcudUKanig Ha WHBECTHLHOHHUA nopTdeiin Ha
eMHTeHTa. KBM naTata Ha WM3TOTBAHE HA HACTOAIIMA
IOKYMeHT ,.Buta Mu Xonnuure" HiMa oChLIecTBEHH
HHBecTHUHH.  HHBecTHIMOHHATA cCTparterus Ha
eMHTEHTZ BKIIOYBA MWHBECTHUHM B IIPOEKTH 3a
HEJIBMKMMH HMMOTH M [O-CTEMANIHO ThPTrOBCKU
LIEHTPOBE B MO-TOJIEMMTE TIpajoBe HAa CTPAHATA,
KaKkTo WM 1npujobuBale Ha MaKOpUTapeH A4l OT
IpBIKA KOMMAaHHS OMepyvpamia Ha Maz3apa Ha
HelBMMMH  uMord.  UWsoenHenuero Ha  TagH

while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market,

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings” AD plans to invest. It is
very important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments, The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.




cTpaTerHsi Lie OCHIYpPH OrpaHM4aBaHe Ha pHCKa
MOCPEACTBOM BhTPECEKTOPHA AMBEPCHHKALIHA.
YnpapieHUeTo Ha PHCKa e € CBHhp3aHO C aKTHBHO
ynpamjieHue Ha HMHBECTHIIMMTE, HAEeMaHeTo Ha
BHCOKO KBanM$HUMpaH NepcoHal Ha PHKOBOMHUTE
TO3HLMH, 32CHIICH KOHTPON BBPXY HINBJIHCHHETO HA
CTpaTernuTe W IIaHOBETE Ha EMHMTCHTA.

Jinkeugen Puck. Hpossnennero Ha nuksuaaust| Liquidity Risk. Manifestation of liquidity risk in
pUCK 10 OTHOlleHWe Ha AeiHocTTa Ha ,.Bura Mu | respect of the activities of my Vita Mi Holdings AD is
Xonmunre" AJl ce cpbp3Ba ¢ Bb3MOXHOCTTa 3a|associated with the possible lack of timely and / or
AMMca Ha HABPEMEHHHM W/WIM  HEJoCTaThYHH insufficient funds available to meet all current
HaJIM4HU CPE/ICTBA 32 [OCPelaHe Ha BCHUKH Tekyly | obligations of the company. This risk may occur, as in
sambIKeHHs Ha apyxkecTsoto. Tosu prck Moxe fa |a significant delay in payments by the debtors of the
HACTBOM, KAaKTO TNpM 3HauMTenHo 3abaBsHe Ha |company, and improper management of cash flows
NnamanusTa OT CTpaHa Ha JBkHuLmMTe Ha | from the base, investment and financial activities of
IPYJKECTBOTO, TaKa W NPH HENpaBIWIHO ynpasserue | Vita Mi Holdings AD. Improper management of cash
Ha  [Oapu4HHTe  [OTOLM oT  ocHoeHaTta, | flows and eventually the occurrence of a liquidity
MHBECTHIMOHHATA M (HHAHCOBaTa ACHHOCTH Ha | crisis could lead to the realization of unexpected
Buta Mu Xommunre" AJl. Henpasunnoro | losses and lost profits from the company. Countering
yIIpaBJicHHE HA TMApHYHWTE TMOTOLM M EBEHTyasHo | the manifestation of liquidity risk may be to maintain
HACTBIBAHETO HA JTMKBUAHA KpH3a MOTaT Ja IoBeJaT | & minimum cash at any one time and the proper
0O peanu3upaHeTo Ha HenpeasuieHH 3arybu M| management of cash flows from its operations.
NpoNycHaTH TON3H OT CTpaHa Ha JApY>KecTBOTO.
IIpoTuBOAEHCTBHE HA NPOABNEHHETO Ha JIMKBUIHHA
pHck Moxe na ObAe NMOJTbPKAHETO Ha MMHHMAalHa
MapHYyHa HAJMYHOCT BLB BCEKH €IMH MOMEHT U
TIPaBHHOTO YTIPABIIEHHE 1A NapUdHHTE NOTOLK OT
nelinocTTa.

Date: 15.10.2014
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